due to the Mortgagee by the Mortgagor at'any 1
Lt tho same mte as the Mortgage debl,and shall

- in writing, the Mortgagee may at—a_ﬂr{ﬁme‘ ‘without: noti ‘conisent,’
. or othexwise altering tbe tmm oE paymen , of

when due. any prcmlums on such inﬁlrancc prgvis nt-a
insurance shall be carried in companies nppro\’cd by: ortgaget
be held by the Morigagee and have attached. thereto  Joss payable cla

* the Mortgagee. In event of loss. Moﬂgagor will, givo immodiatc no I N
proof of loss if not made promptl;rby Mortgngor and each’ insumnc : _any ooncemed is. hercby ‘authio
- and directed to make payment for such loss du'cctly to the Mortgagee instead of to the \iortgagor nnd Mortgag

- jointly, and the insurance proceeds, or any part thereof, may b(rapphcd by thc Mortgageo at its option either to the -
reduction of the indebtcdness hereby. sccured or to the restoration or repair ¢ of the property damaged In cvent:
of foreclosure of this mortgage or other transfer.of title to the. Mortgagod“property in. extmgmshment ‘of the . =
indebiedness secured hercby, all right, title. nnd mterest of tbc Mortgagor in :md to any’insumnoe policies then'.h Sl

in force shall pass to the purchaser or. gmntee

5. That he will l:eep alt imprmrcments oW existmg or.h' eaft upon the mortgaged pmpe:rty in
good repair "and, in the case of a_construction. loan, ‘that. he will continue constructicm until completfon without :

ever repairs are necessary, including the completion of any oonsb:uction ‘work underway, nnd oharge the erpensee‘

for such repairs or the completion of such construction to the mortgage debt. .
8. That the Mortgagee may require the maler, oo-maker or endorser of any indebtedness secured hereby

carry life insurance upon himself in a sum su.tﬁc:ent to pay:all sums ‘secured . by this mortgnge, ddgnaﬁng the

Mortgagee as beneﬂcmy thereof, and upon faﬂure of the Mortgagor to pay :the: premiums’ therefor, .the "Mort
'b i-ghall become a

of mortgage debt. '
7. That, together mth, and in addmon to, the monthly payments of prinupa.land interest payableun

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; natil the indebt
ness secured hereby is paid in full-a sum equal to-one-twelfth of the annual taxes, publlc essmsments and inmr_

ance premiums, as estimated by the Mortgages;- and, on: the Iuilure of the‘ Mortgngor to pay all-taxes; fosurance’ - - R
preminms and public assessments, the Mortgagee miay at its option, pay sdid items and’ charge all advances there- :

"“for ta the mortgage debt. These m tﬁb-t esm p_zi‘fmr.nts m mterest to the mortgngor(

8. That he hereby ussigns all the rents, issués, and profits of the’ mortgn 'pretnisec from and after anyde- .
fault hereunder, and should legal proceedings be instituted pummnt to this instrument, then the Mortgagee shall.";_’_ et
" have the. right to have a receiver appointed of the. rents, issues, and profits, who, after deducting all charges and -

e - .

expenses attending such proceedmgs and the exécution of his trust as reeeiver. shall app[y hi
issues, and profits, toward the payment of the.debt secured hereby. R

© 9. That, at the option of the Mortgagee, ‘this mortgage shiall Become duonnd‘ payable wlth if the Mm't- -
gagor shall convey away. said mortgaged preinises; or if the title shnll.beeome vested in any other pexson inany - .

I

" manner whatsoever other than by death of the Mo:tgagor, or. in the case of '3 eonstmction loan, if the Mortgagor

shall permit work on the project to t)eoomeandremain terrupted of fifte: 15)__&ays wlthout the | : ) ’

written comsent of the Mortgngee P
10 Itis agreed that the. Mortgagor shall hold and enloy the premises.abové conveye

. under this nmortgage or in the note secured hereby. It is; the true; meaning of this-instmmeot'that tf the Mort-- _i S
gagor shall fully perform all the termis; conditions; and Covenan ‘of this mortga note secured hmby, :

" that then this mortgage shall be utterly null and’ void;: otherwise to remain i’ _fome and’virtu If-there
default in any of the terms, conditions or covenants. of this  thortgage, of - of the note:séciréd hereby, the

option of the Mortgagee, all sums the:rwving by the Mortgngor.to" j-Mgrtgngeo shnﬂ‘hecome immedmtely due ‘

- and payable and this mértgage may ‘be foreclosed. Should”
of this morfgage, or should the Mortgagee  beconte _
premises described hérein, or should the debt secured he \
attomey. at law for collection by silt-or otherwise; all: commde:penses _
" nble attorney's fee shall thereupo __ﬁmmo- “payabl _
Mortgagee, the dcbt secured___ -enil may bé

-




